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@1*!A7.$9&7#(!B14'91!&5!%1*!24,#/!C/,*7*/,*/9*!"'#:*'!
!

"#$%#&'(!)$*+#,-!
!

.#!/0%#!(12!$''!*+#!+1&12,!$&3!*+#!4,$05#!$5!6#!7#'#8,$*#!*+#!61&3#,92'!
0&3#4#&3#&7#!(12!+$%#!/0%#&!25:!

!
;12!+$%#!'#3!(12,!7+0'3,#&!$7,155!*+#!,0%#,-!8,0&/0&/!$&!#&3!*1!12,!5'$%#,(!$&3!

$825#:!
!

.#!+$%#!'#9*!8#+0&3!*+#!4$0&!$&3!5299#,0&/!19!51!<$&(!(#$,5!19!144,#5501&:!
!

=,#$*#,!'1%#!+$5!&1!1&#!*+$&!*+05-!*+$*!+#!'$(!316&!+05!'09#!91,!+05!9,0#&35:!>$(!
*+15#!6+1!52,,#&3#,#3!*+#0,!'0%#5!91,!*+#!9,##31<!6#!&16!#&?1(-!,#5*!0&!

4#,9#7*!$&3!#%#,'$5*0&/!4#$7#!0&!(12,!@0&/31<:!
!
A#*!(12,!"1'(!B40,0*!/203#!$&3!4,1*#7*!25!$5!6#!5*,0%#!91,!*+#!4#$7#-!9,##31<!

$&3!5*$80'0*(!6#!+$%#!'1&/#3!91,!0&!*+05!'$&3:!
!

B+16!25!+16!*1!'1%#!1&#!$&1*+#,!$5!(12!+$%#!51!71<<$&3#3!25!*1!31!
!

C&0*#!25!*1!#$7+!1*+#,!$&3!*1!(12,5#'9:!
!

D$&7#'!$&(!4'$&5!19!*,08$'05<-!71,,24*01&-!0&?25*07#-!30%0501&!$&3!/,##3!*+$*!
<$(!'0&/#,!0&!*+#!+#$,*5!19!(12,!7+0'3,#&!7$250&/!25!*1!'0%#!0&!3$,@&#55!$&3!

71&92501&:!
!

E&3!/,$&*!25!(12,!/,$7#!$&3!8'#550&/5!0&!$82&3$&7#!$5!6#!820'3!*+05!&#6!
&$*01&!19!B12*+!B23$&!91,!(12,!/'1,(!0&!$771,3$&7#!60*+!(12,!+1'(!60'':!

!
.#!$5@!*+05!0&!*+#!&$<#!19!(12,!B1&-!12,!B$%012,!$&3!),0#&3-!F#525!D+,05*:!

+D*/:!
!
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B#'./0!5&'!E&,F$!E.5%!&5!C/,*7*/,*/9*!

+!9#((!5&'!7'#9%.9#(!#9%.&/!
!
"'*#D8(*!
!
G+#!"125#!19!H05+145-!71<4,050&/!*+#!IJ!3017#5#5!19!*+#!K,1%0&7#!19!*+#!L405714$'!D+2,7+!
19!*+#!B23$&-!2&3#,!*+#!'#$3#,5+04!19!*+#!>15*!M#%!N,!N$&0#'!N#&/!H2'!;$@-!+$%#!0552#3!
*+#! 91''160&/! ?10&*! 4$5*1,$'! '#**#,! *1! *+#! 7+0'3,#&! 19! B12*+! B23$&! *1! 8#! $! /203#! $&3!
9,$<#61,@!91,!*+#<!$5!70*0O#&5!19!*+#!&#6!M#428'07!19!B12*+!B23$&:!!
!
"#! $%&!'%())&*+"*+!',*-&.-!/,0!"*1&2&*1&*'&!
!

+91.*-./0!#!$499*$$54(!'*5*'*/,4D!!
!
.#! 71&/,$*2'$*#! *+#! =1%#,&<#&*! 19! B12*+! B23$&! 6+07+! +$5! 8,12/+*! *+#!
M#9#,#&32<! *1! *+#! 4#14'#! 19! B12*+! B23$&-! *+#! ,#52'*! 19! 6+07+! +$5! 8,12/+*! *+#!
0&3#4#&3#&7#! 19! 12,! 712&*,(:! G+#! D1<4,#+#&50%#! K#$7#! E/,##<#&*! 9,$<#61,@!
<$3#!415508'#!$&!#P*#&3#3!4#,013!19!4#$7#!6+07+!#&$8'#3!*+#!#5*$8'05+<#&*!19!*+#!
0&5*0*2*01&5!19!/1%#,&<#&*Q!$,<(-!41'07#-!'#/05'$*2,#!$&3!#P#72*0%#!0&!B12*+!B23$&:!
.#!&16!+$%#!$!,#$'!/1%#,&<#&*!$&3!7$&!&16!8#!03#&*090#3!$5!$!&$*01&-!6+07+!+$5!
$**,$7*#3! 0&*#,&$*01&$'! 52441,*:! G+#5#! $,#! /,#$*! $7+0#%#<#&*5! 6+07+! <25*! 8#!
,#71/&0O#3-!7#'#8,$*#3!$&3!/2$,3#3!7$,#92''(:!

!
!

@1*!91#((*/0*!&5!$*94'./0!7*#9*!#/,!$%#8.(.%:!!
!
G+#!L405714$'!D+2,7+!19!B23$&!2&3#,5*$&35!*+$*!*+#!=1%#,&<#&*!19!B12*+!B23$&!
&16! 9$7#5! &2<#,125! 7+$''#&/#5! 0&! 5#72,0&/! *+#! 525*$0&#3! 4#$7#-! 5*$80'0*(-! /,16*+!
$&3! 3#%#'14<#&*! 6+07+! 5+12'3! 8#! *+#! 9,20*5! 19! R&3#4#&3#&7#! 1&! F2'(! S*+:! G+#5#!
0&7'23#!*+#!2&,#51'%#3!0552#5!6+07+!+$%#!91''16#3!*+#!4#$7#92'!,#9#,#&32<-!&1*$8'(!
E8(#0-! *+#! T1,*+UB12*+! 81,3#,! $&3! *+#! <12&*0&/! 0&5#72,0*(! 7$25#3! 8(! <0'0*0$!
$7*0%0*0#5! 0&! 3099#,#&*! 4$,*5! 19! *+#! &#6! 712&*,(! $5! 6#''! $5! A1,35! M#505*$&7#! E,<(!
$7*0%0*0#5!0&!*+#!6#5*:!.#!$,#!#54#70$''(!71&7#,&#3!$812*!*+#!#57$'$*01&!19!+15*0'0*0#5!
$,12&3!E8(#0:!

!
LDB!,#71/&0O#5!*+$*!,#51'%0&/!*+#5#!0&*#,&$'!$&3!#P*#,&$'!7$25#5!19!0&5#72,0*(!<25*!
8#!$!4,01,0*(!91,!*+#!=1%#,&<#&*!$5!0*!5##@5!*1!525*$0&!*+#!$85#&7#!19!71&9'07*-!6+07+!
6$5!<$3#!415508'#!8(!*+#!D1<4,#+#&50%#!K#$7#!E/,##<#&*:!K1'0*07$'!51'2*01&5!60''!
8#!#$50#,!*1!03#&*09(!$&3!0<4'#<#&*!09!*+#,#!05!$&!$85#&7#!19!71&9'07*:!E!,#&#6$'!19!
6$,!8#*6##&!*+#!*61!712&*,0#5!19!B12*+!B23$&!$&3!T1,*+!B23$&!60''!8,0&/!2&*1'3!
5299#,0&/! *1! 12,! 4#14'#! $&3! 3#'$(! *+#! 410&*! $*! 6+07+! 6#! 7$&! 8#/0&! *1! +#$'! *+#!
*,$2<$!19!*+#!6$,!(#$,5-!$&3!,#71%#,!*+#!'15*!3#7$3#5!19!3#%#'14<#&*:!

!
.#!5*$&3!60''0&/!*1!4'$(!12,!4$,*!0&!5+$,0&/!*+#!82,3#&!19!,#541&5080'0*(!6+07+!,#5*5!
1&! *+#! 5+12'3#,5!19! *+#!=1%#,&<#&*!19! B12*+!B23$&:!.#!$,#!<180'0O0&/!12,!16&!
0&*#,&$*01&$'!&#*61,@5!*1!#&712,$/#!*+#!0&*#,&$*01&$'!31&1,!71<<2&0*(!*1!/0%#!*+#!
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5$<#!$**#&*01&!*1!*+05!7,0*07$'!4#,013!0&!*+#!+05*1,(!19!B12*+!B23$&!$5!*+#(!/$%#!0&!
*+#! 4#,013! '#$30&/! 24! *1! *+#! M#9#,#&32<:!E&! #72<#&07$'! 0&*#,&$*01&$'! $3%17$7(!
%050*! 05! 57+#32'#3! 91,!V7*18#,! *+05!(#$,! 50<0'$,! *1! *+$*! '$2&7+#3! 0&!$3%$&7#!19! *+#!
,#9#,#&32<:!

!
E*!+1<#-!0&!12,!7+2,7+#5!$&3!71<<2&0*0#5!$7,155!*+#!712&*,(-!6#!60''!71&*0&2#!*1!
4,#$7+! $&! +1'05*07! /154#'! *1!<##*! *+#! 540,0*2$'! $&3! 4+(507$'! &##35! 19! 12,! 4#14'#-!
4,1<1*0&/! *+#! %$'2#5! 19! 4#$7#! $&3! ,#71&70'0$*01&-! $&3! *+#! 8#+$%012,5! 19! &1&U
%01'#&7#! $&3! &#/1*0$*01&:! G+#! 4,$(#,! $*! *+#! +#$3! 19! *+05! 4$4#,! 60''! 0&540,#! $&3!
0&91,<!*+#!<#55$/#5!6+07+!6#!4,1<1*#:!
!

! @1*!@'#/$.%.&/#(!B&/$%.%4%.&/!
!
G+#!G,$&50*01&$'!D1&5*0*2*01&!4,17#55!05!$'<15*!71<4'#*#:!.+0'#!6#!+$3!$,/2#3!91,!
$! <1,#! 0&7'250%#! 4,17#55! 0&! *+#! 3#%#'14<#&*! 19! *+#! D1&5*0*2*01&-! 6#! ,#<$0&!
71<<0**#3! *1! +#'4! *+#! 4,1<1*01&! 19! 4,0&704'#5! 19! *+#! G,$&50*01&$'! D1&5*0*2*01&!
N172<#&*!6+07+!#5*$8'05+!$!,#541&508'#!71%#&$&*!8#*6##&!*+15#!7+$,/#3!60*+!*+#!
,#541&5080'0*(!19!/1%#,&$&7#!$&3!*+#!/1%#,&#3:!!
!
.#!6#'71<#!*+#!5*$*#<#&*!*+$*!$''!,#'0/01&5!5+$''!8#!*,#$*#3!#W2$''(!$&3!,#'0/01&!1,!
,#'0/0125!8#'0#95!5+$''!&1*!8#!25#3!91,!30%050%#!42,415#5:!.#!$'51!6#'71<#!*+#!,0/+*5!
$991,3#3!*1!,#'0/0125!0&5*0*2*01&5!$&3!0&30%032$'5!#&5+,0&#3!0&!*+#!3172<#&*:!!
!
.#!60''! *$@#! *0<#! *1!5*23(! *+#! 90&$''(!$44,1%#3!3172<#&*! 0&!3#4*+!$&3-!60*+!12,!
9#''16! ,#'0/0125! 0&5*0*2*01&5-! #&/$/#! 71&5*,27*0%#'(! 60*+! *+#! =1%#,&<#&*! 0&!
7'$,09(0&/! *+#! 4,1%0501&5! 0&7'23#3! 6+07+! ,#'$*#! *1! *+#! ,1'#5-! ,0/+*5! $&3!
,#541&5080'0*0#5!19!,#'0/0125!1,/$&05$*01&5!$&3!*+#0,!'#$3#,5:!G+05!0&7'23#5!305725501&!
19! *+#! ,#4,#5#&*$*01&! 19! 9$0*+U8$5#3! 1,/$&0O$*01&5! 1&! *+#! T$*01&$'! D1&5*0*2*01&$'!
D1&9#,#&7#:!!
!
.#! *,25*! *+$*! 6#! 7$&! $'51! 5#72,#! 1*+#,! ,#/2'$,! <##*0&/! 410&*5! 8#*6##&! *+#!
'#$3#,5+04!19! ,#'0/0125! 0&5*0*2*01&5!$&3! *+#!=1%#,&<#&*!$5! *+#,#! 05!<27+! *+$*!12,!
4#14'#! 7$&! /$0&! 9,1<! #99#7*0%#! 71''$81,$*01&! 8#*6##&! *+#! =1%#,&<#&*! $&3! *+#!
,#4,#5#&*$*0%#5!19!*+#!9$0*+!71<<2&0*0#5:!
!
!

!
!
!
!
!
!
!
!
!
!
!
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""#! $%0&&!20",0"-"&3!/,0!('-",*!
!

E*!*+#!5$<#!*0<#!$5!#&712,$/0&/!$&3!52441,*0&/!*+#!=1%#,&<#&*!19!B12*+!B23$&!*1!
*$@#!7,0*07$'!5*#45!*1!71&*,1'!0&5#72,0*(!$&3!,#51'%#!4#&30&/!0552#5-!6#!7$''!$**#&*01&!
*1!*+,##!@#(!1441,*2&0*0#5!6+07+!6#!8#'0#%#!<25*!8#!5#0O#3!90,<'(!0&!1,3#,!*1!820'3!
$!&#6!$&3!+#$'*+(!&$*01&!91,!*+#!M#428'07!19!B12*+!B23$&:!R&!51!310&/-!6#!,#71/&05#!
*+#!$7+0#%#<#&*5!19!*+#!=1%#,&<#&*!*1!3$*#!$&3!03#&*09(!2,/#&*-!4,$7*07$'!5*#45!91,!
*+#!71<0&/!JX!<1&*+5:!.#!199#,!*+05!0&!$!540,0*!19!71<4'#<#&*$,(!4$,*&#,5+04!60*+!
*+#!=1%#,&<#&*-!1*+#,!9$0*+!71<<2&0*0#5!$&3!*+#0,!0&5*0*2*01&5!$&3!60*+!*+#!4#14'#!
19!B12*+!B23$&:!!
!
R*!05!12,!71&%07*01&!*+$*!4,1/,#55!0&!*+#5#!*+,##!$,#$5!60''!71&*,082*#!50/&0907$&*'(!*1!
,#327#! *+#! %2'&#,$80'0*(! 19! 12,! &#6! 712&*,(! *1! 2&6#'71<#! $&3! 2&+#'492'!
0&*#,9#,#&7#!9,1<!12*503#:!!
!
!

G"MLL!KMRVMRG;!EMLEB!
!
J:!E7+0#%0&/!K#$7#!$&3!T1&UY01'#&7#!!
X:!K,1<1*0&/!C&0*(!8(!,#3270&/!*,08$'05<!!
I:!K,1<1*0&/!#W20*$8'#!3#%#'14<#&*!*+,12/+!#99#7*0%#!3#7#&*,$'05$*01&:!

!

!
!

?G +91.*-./0!"*#9*!#/,!H&/IJ.&(*/9*!8:!"'&D&%./0!%1*!64(*!&5!)#K!
L94$%&D#':!#/,!D&,*'/M!

!
G+#!4#$7#!*+$*!91''16#3!*+#!D1<4,#+#&50%#!K#$7#!E/,##<#&*!6$5!$7+0#%#3!*+,12/+!
4,1'1&/#3!%01'#&7#:!G+#!%01'#&7#!19!*+#!6$,-!'#$30&/!*1!*+#!3#$*+5!$&3!3054'$7#<#&*!
19!<0''01&5!19!12,!4#14'#-!+$5!8##&!*+#!4,07#!4$03!91,! 0&3#4#&3#&7#:!G+#!'#/$7(!19!
*+05! 05!+0/+!'#%#'5!19!*,$2<$!$7,155!*+#!4#14'#!19!*+#!&#6!712&*,(-! 0&7'230&/!*+15#!
6+1!$,#!7+1150&/!*1!,#*2,&:!.#!612'3!'0@#!*1!5##!4#$7#!4,#%$0'!$''!1%#,!*+#!*61!&#6!
51%#,#0/&! &$*01&5:! )1,! *+15#!6+1!+$%#! *$@#&! 24! $,<5-!6#! 7$''! 1&! *+#<! *1! ,#*2,&!
+1<#! $&3! ?10&! 0&! *+#! 820'30&/! 19! *+#! &#681,&! &$*01&:! .#! 31! &1*! 605+! 91,! 12,!
4#14'#!*1!/1!*+,12/+!92,*+#,!5299#,0&/Z!6#!+$%#!5299#,#3!#&12/+:!

!
!

N1#%!1#$!8**/!#91.*-*,!%&!,#%*O!
!

• .#! /0%#! 7,#30*! *1! *+#! =1%#,&<#&*! 91,! 5277#5592''(! <$0&*$0&0&/! 4#$7#! 2&*0'! *+#!
M#9#,#&32<:!.#!$'51!6#'71<#!*+#!71<<0*<#&*!19!*+#!G,$&50*01&$'!D1&5*0*2*01&!*1!
7,#$*#! [$&!$''U#<8,$70&/!+1<#'$&3! 91,! 0*5!4#14'#\-!6+#,#! [30%#,50*0#5!4#$7#92''(! 71U
#P05*\:!G+05!05!$!416#,92'!%0501&!*1!0&540,#!12,!4#14'#:!

!
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• G+#! =1%#,&<#&*! +$5! <$&$/#3! *1! @##4! *+#! *,08#5! *1/#*+#,! 0&! *+#! '#$3! 24! *1! *+#!
M#9#,#&32<!*+,12/+!*+#!B12*+UB12*+!N0$'1/2#!4,17#55:!.0*+12*!*+05-!*+#,#!612'3!
&1*!+$%#!8##&!527+!$!'$,/#!<$?1,0*(!0&!9$%12,!19!0&3#4#&3#&7#:!
!!

• G+#!=1%#,&<#&*!+$5!$'51!4$55#3!$!&2<8#,!19!0<41,*$&*!'$65!6+07+!60''-!1%#,!*0<#-!
5+$4#!*+#!3#%#'14<#&*!19!B12*+!B23$&\5!5#72,0*(!1,/$&5-!#54#70$''(! *+#!41'07#!$&3!
?23070$,(-!$5!6#''!$5!/2030&/!70*0O#&5!0&!,#54#7*!*1!*+#0,!,#541&5080'0*0#5!*1!24+1'3!*+#!
4#$7#-! ,#54#7*! +2<$&! 5#72,0*(! $&3! 4,14#,*(! $&3! <1%#! $6$(! 9,1<! $! 72'*2,#! 19!
0<42&0*(:!

!
!

N1#%!.$!8*./0!#$P*,!&5!%1*!E&-*'/D*/%O!
!

• G1!61,@!+$,3#,!*1!#&52,#!*+$*!$''!70*0O#&5!2&3#,5*$&3!*+#!&#6!'$65!19!*+#!M#428'07!
19!B12*+!B23$&!$&3!+16!*+#5#!,#'$*#!*1!725*1<$,(!'$65:!

• G1! <0&0<05#! *+#! 0&7,#$50&/! '$&3! 30542*#5! $&3! W2$,,#'5! 8(! 2&3#,*$@0&/! 18?#7*0%#!
52,%#(5! 19! &#6! $,#$5! $&3! *+,12/+! <#7+$&05<5! 8(! 6+07+! '$&3! 05! #W20*$8'(!
305*,082*#3:!

• G1!5*,#&/*+#&! *+#! ?23070$,(-! 0&!1,3#,! *+$*! *+#! '$65!]!<13#,&!$&3!725*1<$,(!]!$,#!
4,14#,'(!#P#72*#3!$7,155!*+#!'$&3:!

• G1!61,@! *16$,35! /,#$*#,! 305704'0&#! $&3! 7114#,$*01&! 0&! *+#! $,<#3! 91,7#5! $&3! *+#!
41'07#! 5#,%07#! *+,12/+! 71,,#7*! /1%#,&<#&*! $&3! $3+#,#&7#! *1! *+#! 71&5*0*2*01&! 0&!
1,3#,!*1!<0&0<05#!0&5*$80'0*(!0&!B12*+!B23$&!7$25#3!8(!9$7*01&$'05<!$&3^1,!4#,51&$'!
/,0#%$&7#5:!

• G1!,#&#6!#991,*5! *1!$33,#55!*+#! 0&*#,&$'! 0&5*$80'0*(!7$25#3!8(!*+#!A1,35!M#505*$&7#!
E,<(! 8(! 3#%#'140&/! $&! $7*01&! 4'$&! *1/#*+#,! 60*+! *+#! ,#'0/0125! '#$3#,5! 19! AMEU
$99#7*#3!$,#$5!$&3!525*$0&0&/!30$'1/2#!60*+!*+#!CKN)!$&3!0&*#,&$*01&$'!71<<2&0*(:!!

!
N1#%!.$!%1*!B14'91!&55*'./0O!

!
• R*5! 5*,1&/! 0&*#,&$'! $&3! #P*#,&$'! &#*61,@! 19! 1,/$&0O$*01&5! $&3! 4#14'#! 61,@0&/!

*16$,35! /,#$*#,! ?25*07#-! 4#$7#! $&3! ,#71&70'0$*01&! 0&! B12*+! B23$&-! 0&! 71''$81,$*01&!
60*+! 1*+#,! 7+2,7+#5! *+,12/+! *+#! B23$&! D12&70'! 19! D+2,7+#5! 0&*#,7+2,7+!
71<<0**##5-!*1!4'$(!$&!$7*0%#!,1'#!0&!+#'40&/!*1!4,1<1*#!$<1&/!*+#!4#14'#!*+#!&#6!
'$65!19!*+#!'$&3:!
!

• B@0''#3! '#$3#,5! *1! $5505*! 0&!<#30$*01&!4,17#55#5-!6+07+!<$(! 71&*,082*#! *1! 41'0*07$'!
51'2*01&5!0&!*+#!$,<#3!71&9'07*5!72,,#&*'(!8,#$@0&/!8#*6##&!<0'0*0$5!0&!B12*+!B23$&:!!

• G+#!D+2,7+!60''! 31!<1,#! *1!4,1<1*#!&1&U%01'#&7#! $&3!4#$7#! $*! 71<<2&0*(! '#%#'!
*+,12/+! 0*5! 4$5*1,$'! ,1'#! 0&! *,$2<$! 712&5#''0&/-! '17$'! '#%#'! <#30$*01&! $&3! *+#!
4,1<1*01&!19!*+#!G#&!D1<<$&3<#&*5!*1!305712,$/#!9$7*01&$'05<!$&3!*+#!91,<$*01&!
19!70%0'!<#,7#&$,(!/,1245:!

!
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=G +91.*-./0!4/.%:! 8:! 7'&D&%./0! %1*!@'#/$.%.&/#(!B&/$%.%4%.&/! #/,!
'*,49./0!%'.8#(.$DQ!/*7&%.$D!#/,!9&''47%.&/!

!
.#! 7$''! 1&! 12,! 4#14'#! *1! 8#! 2&0*#3:! G+#! 2&0*(! *+$*! 6$5! 5+16&! 32,0&/! *+#!
,#9#,#&32<!5+12'3!71&*0&2#!*1!8#!5##&!$''!1%#,!*+#!M#428'07!19!B12*+!B23$&:!G+05!05!
1&#!6$(!19!4,1%0&/!6,1&/! *+15#!6+1!4,14+#5(! *+$*! B12*+!B23$&! 05! '0@#'(! *1!8#! $!
9$0'#3!5*$*#:!C&0*(!05!<1,#!'0@#'(!*1!8#!$7+0#%#3!09!4#14'#!2&3#,5*$&3!$&3!,#54#7*!*+#!
&#6!G,$&50*01&$'!D1&5*0*2*01&!6+15#!42,415#!05!*1!4,1%03#!$!71<<1&!%0501&!91,!*+#!
3#%#'14<#&*!19!12,!&#6!712&*,(:!!
!
D1,,24*01&!$&3!&#41*05<!/0%#!80,*+!*1!*,08$'05<:!D1,,24*01&!05!<1,#!*+$&!8,08#,(!1,!
#<8#OO'#<#&*!19!92&35Z!0*!0&7'23#5!$825#!19!416#,!1,!$2*+1,0*(!91,!4,0%$*#!/$0&:!G+#!
$4410&*<#&*! 19! 4#14'#! *1! 4150*01&5! 8$5#3! 1&! 9$<0'(! 1,! 7'$&! 1,! 1*+#,! *0#5! 05! $'51!
71,,24*01&:! G+#5#! *,#&35! 61,@! $/$0&5*! 2&0*(! $&3! 2&3#,<0&#! *+#! *#&#*5! 19! *+#!
D1&5*0*2*01&:! .#! 8#'0#%#! *+$*! $4410&*<#&*5! *1! $''! 4150*01&5! 5+12'3! 8#! 8$5#3! 1&!
<#,0*:!B0<0'$,'(-! *+#!<0525#!1,! *+#9*!19!428'07!1,!7+2,7+!<1&#(! 05!$'51!71,,24*01&:!
),$23-!*+$*!05!*+#!0''#/$'!$7W2050*01&!19!<1&#(-!/1135!1,!5#,%07#5-!05!$'51!71&503#,#3!
$5! 71,,24*01&:! .#! 7$''! 1&! B23$&#5#! 4#14'#! *1! ,#?#7*! *,08$'05<-! &#41*05<! $&3!
71,,24*01&:!!

!
!

N1#%!1#$!8**/!#91.*-*,!%&!,#%*O!
!

• .#!6#'71<#!*+#!G,$&50*01&$'!D1&5*0*2*01&!60*+!0*5!7'#$,!%0501&!91,!*+#!&#6!712&*,(-!
$5!6#''!$5!*+#!5*,1&/!5*$&7#!*$@#&!$/$0&5*!*,08$'05<-!&#41*05<!$&3!71,,24*01&!0&!*+#!
D1&5*0*2*01&:!

• .#!6#'71<#!*+#!5#**0&/!24!19!*+#!E&*0UD1,,24*01&!D1<<05501&!$&3!*+15#!4$,*5!19!
*+#!G,$&50*01&$'!D1&5*0*2*01&!6+07+!<$@#!7'#$,!*+#!=1%#,&<#&*\5!71<<0*<#&*5!*1!
428'07!$7712&*$80'0*(!$&3!*,$&54$,#&7(:!!

!
N1#%!.$!8*./0!#$P*,!&5!%1*!E&-*'/D*/%O!
!

• G1! #&52,#! *+$*! *+#,#! 05! 71<4,#+#&50%#! 71&52'*$*01&! $812*! *+#! 0<4'#<#&*$*01&! 19!
*+#! G,$&50*01&$'! D1&5*0*2*01&:! G+05! 712'3! 8#! 0&7'23#3! 0&! *+#! 71&*0&2$*01&! $&3!
#P4$&501&! 19! *+#! B12*+UB12*+!N0$'1/2#! 4,17#55!6+07+!6$5! 51! #99#7*0%#! 8#91,#! *+#!
,#9#,#&32<:!

• G1!#&52,#!*+$*!*+#!G,$&50*01&$'!D1&5*0*2*01&!05!*,$&5'$*#3!0&*1!41'070#5!$&3!'$65!$&3!
0&5*0*2*01&5!6+07+!7$&!$7+0#%#!*+#!%0501&!$,*072'$*#3!0&!*+#!D1&5*0*2*01&:!.#!8#'0#%#!
*+$*!*+05!05!<1,#!'0@#'(!*1!+$44#&!09!32#!71&503#,$*01&!05!/0%#&!*1!*+#!4#,54#7*0%#5!19!
3099#,#&*!71<<2&0*0#5!$&3!5#7*1,5!0&!*+#!3,$9*0&/!19!*+#5#!'$65:!!

• R&!%0#6!19!*+#!4,#550&/!71&7#,&5!$812*!&#41*05<-!*1!#5*$8'05+!$!H1$,3!19!B#'#7*01&!
$&3! E4410&*<#&*! 7+$,/#3! 60*+! *+#! ,#7,20*<#&*! 19! $''! /1%#,&<#&*! 4150*01&5! 0&!
B12*+!B23$&-!8$5#3!1&!<#,0*!$&3!61,@!#*+07:!

• G1!0<4,1%#!*+#!*,$0&0&/!19!*+#!B12*+!B23$&!K1'07#!B#,%07#!51!*+$*!*+#(!@&16!*+#0,!
?185!$&3!8#71<#!$!9,0#&3!*1!70*0O#&5:!
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• G1!1,0#&*! *+#!D+0#95! 51! *+$*! *+#(!2&3#,5*$&3! *+#!<13#,&! 5(5*#<!_91,!#P$<4'#-!8(!
5##0&/! 712,*5! 0&! $7*01&`! $&3! 7$&! +#'4! *1! $44'(! *+#! ,0/+*! 8'#&3! 19! <13#,&! $&3!
725*1<$,(!'$65:!

!
N1#%!.$!%1*!B14'91!&55*'./0O!

!
• .#! 60''! 5*23(! 7$,#92''(! *+#! G,$&50*01&$'! D1&5*0*2*01&! 3172<#&*! $&3! #&/$/#!

71&5*,27*0%#'(!60*+!*+#!=1%#,&<#&*!1&!*+#!8#5*!6$(!19!0<4'#<#&*0&/!0*5!4,1%0501&5:!
.#! 60''! 25#! 12,! F25*07#-! K#$7#! $&3! M#71&70'0$*01&! 7$4$70*0#5! *1! #&52,#! *+$*! 12,!
71<<2&0*0#5! +$%#! $'51! 2&3#,5*113! *+#0,! ,0/+*5! $&3! ,#541&5080'0*0#5! 2&3#,! *+05!
0<41,*$&*!912&30&/!3172<#&*:!!

!!
• G+#! D+2,7+! 60''! ,#<$0&! 2&0*#3! $7,155! *+#! *61! 51%#,#0/&! 712&*,0#5! 32,0&/! *+05!

*,$&50*01&! 4#,013! *1! 199#,! 51'03$,0*(!60*+! $''! *+#! 4#14'#! 19! *+#! 1'3! 712&*,(! $&3! *1!
$5505*!*+#!5#4$,$*01&!4,17#55:!G+05!0&7'23#5!12,!<#<8#,5+04!*1!*+#!B23$&!D12&70'!19!
D+2,7+#5-! 6+07+! 60''! $'51! ,#<$0&! 1&#! #&*0*(! 0&! *+05! *,$&50*01&! 4#,013-! <13#''0&/!
#72<#&07$'!71''$81,$*01&!9,1<!*+#!&$*01&$'!*1!*+#!'17$'!'#%#':!

!
• .#!,#71/&0O#!*+$*!&#41*05<!$&3!71,,24*01&!<$(!#P05*!0&!12,!16&!5*,27*2,#5:!.#!$,#!

7+$''#&/0&/!*+05!9,1<!*+#!*14!$&3!+$%#!*$@#&!5*#45!*1!,#327#!*,$&5$7*01&5!0&!7$5+-!$5!
6#''!$5!8,0&/!0&!#P*#,&$'!1%#,50/+*:!.#!4'$&!*1!*$@#!*+05!$7712&*$80'0*(!316&!*1!*+#!
3017#5#5!$&3!4$,05+#5!1%#,!*+#!&#P*!4#,013:!

!
!

RG "'&D&%./0! *S4.%#8(*! ,*-*(&7D*/%! %1'&401! *55*9%.-*!
,*9*/%'#(.$#%.&/!

!
.#! &##3! *1! 90/+*! $/$0&5*! 41%#,*(-! 0/&1,$&7#! $&3! 305#$5#:!.#! 60''! 61,@! 60*+! *+#!
=1%#,&<#&*!0&!*+#!4,1%0501&!19!5#,%07#5!*+$*!71&*,082*#!*1!90/+*0&/!$&3!#,$307$*0&/!
*+#!$81%#!%07#5:!.#!#P+1,*! *+#!=1%#,&<#&*! *1! 5#*!24!$&!#71&1<07!5(5*#<!*+$*! 05!
8$5#3!1&!#W20*(!6+07+!<#$&5!$! 9$0,!5(5*#<!*+$*!4,1%03#5!#W2$'!1441,*2&0*(! 91,!$''!
$&3!4,1*#7*5!*+#!411,!9,1<!8#0&/!<$&042'$*#3!1,!#P4'10*#3!8(!*+#!,07+:!L&$8'0&/!*+#!
92''-!#W20*$8'#!$&3!0&*#/,$'!3#%#'14<#&*!19!$''!12,!4#14'#!60''!8#!*+#!90&$'!4,119!19!
%$'2#!19!0&3#4#&3#&7#:!

!
!
N1#%!1#$!8**/!#91.*-*,!%&!,#%*O!

!
• G+#!=1%#,&<#&*!+$5!8,12/+*!,1$35-!/,160&/!2,8$&!3#%#'14<#&*!$&3!0&9,$5*,27*2,#!

1%#,!*+#!'$5*!90%#!(#$,5:!

• G+#! <$0&*#&$&7#! 19! 4#$7#! +$5! #&$8'#3! 71<<#,7#! *1! *+,0%#-! #54#70$''(! 0&! 2,8$&!
$,#$5:!!

• E!T$*01&$'!N#%#'14<#&*!K'$&!+$5!8##&!3#%#'14#3!0&!,#7#&*!6##@5!$&3!*+05!+$5!8##&!
$7+0#%#3!*+,12/+!$!/#&20&#'(!71&52'*$*0%#!4,17#55:!G+05!'$(5!5*,1&/!912&3$*01&5!1&!
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6+07+! *1! 820'3! 71''$81,$*01&! 8#*6##&!=1%#,&<#&*-! K28'07! $&3!K,0%$*#! B#7*1,! $&3!
D0%0'!B170#*(:!

• N#7#&*,$'05$*01&! +$5! 8##&! #5*$8'05+#3! $5! *+#! <13#'! 19! 41'0*07$'! $&3! #71&1<07!
3#%#'14<#&*! 0&! B12*+! B23$&-! 6+07+! 5+12'3! #&52,#! #W20*$8'#! 3#%#'14<#&*! $7,155!
*+#!712&*,(:!

!
!

N1#%!.$!8*./0!#$P*,!&5!%1*!E&-*'/D*/%O!
!

• G1! 5*,#&/*+#&! *+#! #P05*0&/! 5(5*#<5! 19! 5#,%07#! 3#'0%#,(! $&3! #P4$&3! *+#<! *1! ,#$7+!
<1,#!,#<1*#!$,#$5!19!*+#!712&*,(:!

• G1! #&52,#! *+$*! 0&! *+#! 3#7#&*,$'0O$*01&! 19! 416#,! $&3! $2*+1,0*(-! *+#! B*$*#5! $'51!
,#<$0&!$7712&*$8'#!*1!*+#!70*0O#&5!$&3!*1!*+#!T$*01&$'!K$,'0$<#&*:!

!
!

N1#%!.$!%1*!B14'91!&55*'./0O!
!

• .#! 60''! $'0/&! 12,! 3#%#'14<#&*! #991,*5! 60*+! *+#! =1%#,&<#&*\5! T$*01&$'!
N#%#'14<#&*! K'$&-! 71&*,082*0&/! *16$,35! *+#! 3#'0%#,(! 19! 8$507! 5#,%07#5! 6+#,#! 6#!
+$%#!<15*!*1!199#,:!

• V2,!5*,27*2,#!19!3017#5#5!'#&35!0*5#'9!*1!*+#!3#7#&*,$'0O$*01&!<13#'!19!3#%#'14<#&*Z!
#$7+!3017#5#!60''!8#!$8'#!*1!52441,*!3#%#'14<#&*!$7*0%0*0#5!$*!B*$*#!'#%#'!$5!6#''!$5!
,#<$0&!4$,*!19!$!&$*01&$'!5*,27*2,#:!!

• R&!<15*!19!12,!3017#5#5-!*+#!D+2,7+!+$5!7'0&075!$&3!57+11'5!60*+!6+07+!*1!52441,*!
$77#55! *1! #327$*01&! $&3!+#$'*+!32,0&/! *+05!4#,013!6+#,#!=1%#,&<#&*! 5#,%07#5! $,#!
5*0''!0&!*+#0,!0&9$&7(:!.#!4'$&!*1!#P4$&3!*+#5#!5#,%07#5-!61,@0&/!+$&3U0&U+$&3!60*+!
=1%#,&<#&*!5#,%07#5!4,1%03#,5:!

• .#!$,#! 4'$&&0&/! *1! 0&*#&509(! 72'*0%$*01&! $7,155! *+#!D+2,7+! 51! $5! *1! 0&7,#$5#! 9113!
5#72,0*(!91,!71<<2&0*0#5!$&3!<$@#!*+#!<15*!19!4,#70125!'$&3!,#512,7#5:!

!
a! a! a! a! a!

!
M#$'050&/! $! /,#$*#,! 5#&5#!19!4#$7#-!2&0*(! $&3!3#%#'14<#&*!+$5!8##&! *+#! 71,#!<#55$/#!19!
*+05! '#**#,:! R*5! $3%07#! +$5! '$,/#'(! 8##&! 30,#7*#3! *1! *+#! =1%#,&<#&*! 19! B12*+! B23$&-! *+#!
#'#7*#3! 199070$'5! 6+15#!<$&3$*#! 05! *1! ,#4,#5#&*! *+#! 4#14'#! 19! B12*+! B23$&! $&3! 14#,$*#!
60*+0&! *+#! '#**#,! $&3! *+#! 540,0*! 19! *+#! *,$&50*01&$'! 71&5*0*2*01&:!"16#%#,-! 0*!612'3!8#! $&!
#,,1,!*1!71&7'23#!*+$*! *+#!*,$&591,<$*01&!19!12,!&$*01&!9,1<!6#$@&#55!*1!5*,#&/*+-! 9,1<!
411,!*1!,07+-!$&3!9,1<!%1'$*0'#!*1!5*$8'#!05!*+#!51'#!,#541&5080'0*(!19!*+#!=1%#,&<#&*:!R&!*+#!
"1'(!H08'#-!J!D1,0&*+0$&5!JXUXb!*#$7+#5!25!*+#!0<41,*$&7#!19!3099#,#&*!<#<8#,5!19!*+#!813(!
61,@0&/!60*+!1&#!$&1*+#,:! [G+#,#!$,#!<$&(!4$,*5!(#*!1&#!813(\Z!6#!<25*!,#$'0O#!*+$*!*+#!
<#<8#,5!<25*!+$%#!*+#!5$<#!,#/$,3!91,!1&#!$&1*+#,!8#7$25#-! [09!1&#!<#<8#,!5299#,5-!$''!
5299#,!*1/#*+#,:!R9!1&#!<#<8#,!05!+1&12,#3-!$''!+1&12,!*1/#*+#,:\!!
!
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B*! K$2'! 7'#$,'(! 5*$*#5! *+$*! 6#! +$%#! 8##&! 71<<05501&#3! *1! 61,@! 0&! 2&051&-! 250&/! 12,!
30%#,50*(!$&3!*+#!%$,0125!*$'#&*5!6#!#$7+!+$%#-!*1!+#'4!12,5#'%#5!$&3!1&#!$&1*+#,:!.#!<25*!
'11@!$*!12,!3099#,#&7#5!9,1<!$!&#6!4#,54#7*0%#-!&1*!71&*0&2#!*1!8#'0#%#!*+$*!0*!05!8#7$25#!6#!
$,#! 3099#,#&*! *+$*! 6#! $,#! 30%03#3:! G+#5#! 3099#,#&7#5! *+$*! 6#! $552<#! $,#! 30%030&/! 25! $,#!
$7*2$''(! *+#! @#(! *1! 12,! 3#%#'14<#&*! $&3! 40%1*$'! *1! +$,<1&0125! 71#P05*#&7#:!.#! $,#! $''!
,#541&508'#! 91,! #&52,0&/! *+$*! *+#! &#6! M#428'07! 19! B12*+! B23$&! 05! 820'*! 1&! $! 5*,1&/!
912&3$*01&:! G+#,#91,#-! '#*! 25! 8#/0&!61,@0&/! *1/#*+#,! 9,1<! *+05! 410&*! 1&6$,35! *1! #&52,#!
*+$*!6#!7$&!$7+0#%#!4#$7#!$&3!&1&U%01'#&7#-!,#327#!*,08$'05<!$&3!0*5!3#%$5*$*0&/!#99#7*5!1&!
12,! 71<<2&0*0#5-! $&3! 4,1<1*#! #W2$'0*(! 19! 1441,*2&0*0#5-! +2<$&! ,0/+*5! $&3! $77#55! *1!
?25*07#:!R9!6#!5*,0%#!0&!#$,&#5*!*1!$3+#,#!*1!*+#!4,0&704'#!19!*+#!H13(!19!D+,05*-!&1!1&#!$&3!
&1!*+0&/!7$&!+1'3!8$7@!1,!+0&3#,!*+#!4#14'#!19!*+#!M#428'07!19!B12*+!B23$&!$/$0&:!+D*/!

!
!
!
!
!
 

!


